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Over  a  15-year  period  the  volume  of  futures  trading  in  cotton  on 
the  Hew  York  Cotton  Exchange  ranged  from  a  high  daily  average  of 
675,500  bales  in  September  1927  to  a  low  daily  average  of  42,600  bales 
in  August  1940.     A  table  showing  the  average  daily  volume  of  trading, 
by  months,  for  the  crop  years  1925-26  to  1940-41  is  included  in  this 
issue  of  Trade  in  Cotton  Futures. 

In  the  New  Orleans  futures  market  the  high  and  low  points  in 
trading  during  the  15-year  period  occurred  in  the  same  months  as  in  the 
New  York  market.     The  high  daily  average  was  270,500  bales  in  September 
1927  and  the  low  daily  average  6,300  bales  in  August  1940. 

The  tables  indicate  that  the  largest  volume  of  trading  in  cotton 
futures  ordinarily  occurs  in  September  in  both  markets  and  the  smallest 
volume  in  January. 

In  studying  the  average  daily  volume  figures  over  the  15-year 
period,  the  average  daily  volume  of  trading  for  any  ene  year  tends  to 
increase  beginning  with  April  and  this  trend  ordinarily  continues  until 
its  peak  in  September.     Thereafter,  the  average  volume  tends  to  decline, 
although  in  November  there  normally  is  a  spurt.     It  is  significant  to 
note  that  those  figures  do  not  correspond  with  the  seasonal  movement 
of  cotton  off  farms.    Rather,  the  largest  average  volume  of  trading 
can  be  expected  to  occur  during  the  summer  months  when  the  crop  is 
being  made  rather  than  while  it  is  moving  to  market. 
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Table  1.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1940-41 


Month; 

Volume  of  trading 

Averag* 

;  daily 

open  contr 

net  r, 

Hew  York 

:  Hew 

:   Orleans  ; 

Chicago 

Total 

New  York : 

New 
Or leans 

:  Chicago 

:  Total 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

1940 
Aug. 

11,505 

1,841 .0 

1.0 

13,347.0 

10,293 

1,615 

5 

11,913 

Sept . 

18,951 

2,921.0 

7,0 

21,879.0 

11,281 

1,816 

4 

13,101 

Oct .  : 

19,551 

3,114.0 

0.0 

22,665.0 

12,123 

2,153 

5 

14,281 

Nov . 

28,292 

4,943.5 

6.5 

33,242.0 

13,749 

2,497 

5 

16,251 

Dec . 

17,786 

2,620.0 

2.5 

20,408.5 

13,075 

2,491 

3 

15,569 

1941 
Jan. 

:  18,558 

3,922.0 

0.5 

22,480.5 

12,017 

2,467 

2 

14,486 

Feb. 

14,225 

2,987.0 

0.5 

17,212.5 

11,034 

2,100 

2 

13,136 

Table  2.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  -lev/  York  Cotton  Exchange, 
by  months,  1933-39  to  1940-41 


Cumulative  volume  of  trading  : 

Average 

daily  open 

contracts 

Month  [ 

1928-29  : 
1937-38  : 
Average  : 

1938-39  : 

1939-40  : 

1940-41  : 

1938-39 

:  1939-40  : 

1940-41 



100 
bales 

100 
bales 

100 
bales 

100 
bales  : 

100 
bales 

100 
bales 

100 
bales 

August 

51,690 

23,318 

25,928 

11,505 

21,145 

15,482 

10,293 

September  < 

111,118 

64,312 

76,464 

30,456 

22,788 

17,176 

11,281 

October 

164, 744 

96,261 

108,305 

50,007 

24,  717 

13,532 

12,123 

November 

215,397 

1C4,905 

146,253 

78,299 

.  26,426 

20, 784 

13, 749 

December 

250,538 

147,981 

191,461 

96,085 

25,548 

22,096 

13,075 

January 

283,355 

168,608 

223,791 

114,643 

.  24,592 

9 

21, 754 

12,017 

February 

323,400 

187,908 

241,867 

128,868 

:  22,926 

19,574 

11,034 

March 

•365,289 

012,952 

260,706 

:  19,249 

17,399 

April 

410,038 

236,902 

284,137 

:  16,435 

15,185 

May 

447,305 

265, 778 

319,048 

:  13,644 

12,243 

June 

493,279 

294,301 

342,870 

:  13,523 

10,602 

July 

534,470 

319,885 

354,150 

:  14,003 

9,588 

Table  3.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

February  1941 


Date 

Future 

All 

All  a 

1  Q41 

XCHX  . 

1  Q41 

X  iy  ^£  X  : 

1  Q4-1 

1  Q41 

X  t7r±X 

1  Q41 
x  y  r±x 

1  Q4.9 

Futures  : 

March  : 

May  : 

July 

: 

Oct. 

: 

Dec , 

Jan. 

: Futures 

1941  : 

i  nn 

1UU 

i  no 

X  uu 

i  no 

1  uw 

1  Of) 

i  no 

X  uu 

i  nn 

IUU 

i  nn 

i  nn 
xuu 

February  : 

bales 

}~i  G  1  o  c: 
UGlCO 

Ualco 

1  CI  Q 

ri  o  1  o  c 

bales 

bale  s 

bale  s 

1  : 

QUO 

1  OP, 
luu 

9  ^  7 

4-4 

Rfi 

n 

Sunday  : 
3  : 

PR! 

31 

Q 

J 

n 

n 

4  : 

504 

120 

231 

118 

32 

1 

L 

2 

0 

5  : 

71  R 

91  4 

P  ^  R 

1  fil 

1D1 

X  D 

n 

6  ; 

4-QD 

1  4R 

1  RQ 

lOu 

147 

X  1  f 

9Q 

7 

0 

0 

7  ; 

R  7 

lOD 

tC 

4R 

3  7 

p 

8  : 

?4Q  T 

44 

114  T 

111  JLj 

<J  X 

T 
Xj 

9  7 

T 
Xj 

1  3 
X  o 

n 

VJ 

o 

Sundav  ! 
10  : 

371 

89 

151 

64 

39 

25 

3 

0 

11  : 

531 

127 

141 

128 

109 

26 

0 

0 

Holiday 

13 

99  7  K 

SI  4-  V 

ull  1?. 

fi 

O  1  VJ 

RR 

9 

n 

14  : 

1  j  OOl  11 

1  Q  7 

47fi 

rt  1  O 

■^pfi 

TJ 
XL 

CUD 

U 
11 

1  9  R 

X  CO 

u 
n 

l 

X 

n 

15  : 

Ron 

1  Rfi 
x  <j  u 

O  O  Z3 

1  9R 

47 

fin 

0 

o 

Sunday 
17 

784 

98 

249 

119 

72 

3 

o 

18 

fiRR 

;          oo  o 

l  ^fi 

1  O  D 

1  ^1 

X  O  X 

fil 

U  X 

?4 

1 

X 

n 

19 

:  452 

62 

190 

108 

78 

12 

2 

0 

20 

:  606 

122 

287 

111 

78 

8 

0 

0 

21 

:  boy 

1  AT 

1U1 

1  no 

lob 

iy 

U 

u 

Holiday 

Fin  ti  A  p,  ~\t 
o  y 

24 

:  896 

183 

289 

C»OSJ 

159 

37 

2 

0 

25 

:  681 

122 

218 

169 

135 

30 

7 

0 

26 

:  753 

138 

328 

101 

82 

103 

1 

0 

27  j 

:  446 

33  L 

197 

108 

61 

47 

0 

L  0 

28 

:  417 

64 

179 

87 

56 

24 

7 

H  0 

Total: 

Feb. 1941 

:  14,225 

2,665 

5 , 404 

3,515 

1,  799 

809 

33 

0 

^Feb.1940 

:  18,076 

4,456 

5,346 

•1,956 

2,395 

844 

79 

0 

Feb. 1939 

:  19,300 

5,3^7 

5,366 

•±,235 

2,  728 

1,380 

243 

1 

Abbreviations:     II  -  High;  L  -  Lov;. 

*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  4.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
February  1941 


Date 

1/A11  : 

1941  : 

1941  : 

1941  : 

1941  : 

1941  : 

1942  : 

Other 

Futures  : 

l/,r 

-/March  : 

May  : 

July  : 

Oct.  : 

Dec.  : 

Jan.  : 

Futures 

1941  : 

100 

100 

100 

100 

100 

100 

100 

100 

February: 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1  : 

11,450  H 

2,383  H 

3,404  L 

3,  707 

1,627  L 

304  L 

25 

0 

Sunday  : 

3  : 

11,382 

2,330 

3,440 

3,641 

1,638 

308 

25  L 

0 

4  : 

11,323 

2,269 

3,446 

3,642 

1,636 

308 

27 

0 

5  : 

11,285 

2,164 

3,485 

3,642 

1,650 

317 

27 

0 

6  : 

11,243 

2,116 

3,528 

3,591 

1,657 

324 

27 

0 

7  : 

11,264 

2,095 

3,533 

3,593 

1,658 

356 

29 

0 

8  : 

11 , 265 

2,067 

3,549 

3,590 

1,669 

361 

29 

0 

Sunday  ; 

10 

11,242 

2,008 

3,573 

3,591 

1,558 

383 

29 

0 

11  : 

11,179 

1,910 

3,587 

3,603 

1,655 

395 

29 

0 

Holiday  ; 

13  : 

11,013 

1,759 

3,597 

3,529  L 

1,669 

429 

30 

0 

14  : 

11,063 

1,613 

3,644 

3,541 

1,713 

521 

31 

0 

15  ; 

11,061 

1,496 

3,667  H 

3  j  5  S  3 

1,718 

556 

31 

0 

Sunday  ; 

17     1  j 

11,058 

1,443 

3,664 

3  ^  c  9  5 

1,730 

592 

34 

0 

18  : 

11,010 

1,364 

3,664 

3,610 

1,735 

604 

33 

0 

19  : 

11,006 

1,338 

3,656 

3,622 

1,  746 

610 

34 

0 

20  : 

10,874 

1,2  75 

3,603 

3,599 

1,750 

613 

34 

0 

21  : 

10,832 

1 , 219 

^  60? 

"5  65  8 

1 ,  706 

613 

34  K 

o 

Holiday  ■ 

Sunday 

^4  ; 

10,835 

1,104 

3,618 

3,712  H 

1,  739 

630 

32 

0 

25  ; 

10, 713 

988 

3,614 

3,692 

1,744 

643 

32 

0 

26  : 

10,564 

855 

3,559 

3,686 

1,755 

678 

31 

0 

27  ; 

10,547 

830 

3,550 

3,689 

1,  755 

692 

31 

0 

28  : 

10,529  L 

781  L 

3,541 

3,  708 

1,773  H 

695  II 

31 

0 

Average : 

Feb. 1941 

:  11,034 

1,609 

3,569 

3,629 

1,699 

497 

30 

0 

♦Feb. 1940 

:  19,574 

2,42  7 

6,249 

6,461 

3,577 

822 

36 

2 

Feb. 1939 

:  22,903 

3,065 

5,890 

7,915 

5,115 

761 

126 

31 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


*     Figures  represent  average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  5.  -  Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange, 
February  1941 


1941 

March 

future 

1941  May  future 

Date 

High 

Low 

: 

Closing 

High 

:       Low  : 

Closing 

1941 

February 

cents 

cent  s 

cents  : 

cents 

cents 

cents 

1 

10.43 

10 . 34 

10.35 

10.45 

H  10.35 

10.35-36 

Sunday  : 

3 

10.38 

10.33 

10.36  : 

10.38 

10.35 

10.35-36 

4 

10.36 

10.32 

10.32  : 

10.  37 

10.32 

10.32 

5  : 

10 . 34 

10.29 

10.31 

10.54 

10.30 

10.32 

6 

10.39 

10.35 

10.36 

10.37 

10.34 

10.34 

7 

10.35 

10.32 

10.34 

10 . 34 

10.32 

10.33 

10.  38 

10 . 33 

10.37 

10.36 

10.33 

10.35 

10 

10.39 

10.  36 

10.39 

10.37 

10.34 

10.37 

11 

10.40 

10.34 

10.36 

10 . 37 

10.33 

10.33 

Holiday  : 

13  , 

10.36 

10.29 

10.32 

10 . 34 

10.27 

10.29-30 

14 

10 . 31 

10  .24 

10.24-25 

10.29 

10.21 

10.21 

10.25 

10 . 18 

10.18 

10.22 

10.14 

10.14-15 

Q  i  "i"n  r\  q  \t 

o  UJ.iU.c3.  V 

1  7 

10.24 

10. 17 

L 

10.19  : 

10.21 

10.13  L 

10.17 

18 

10.30 

10.22 

10.25 

i  10.27 

10.19 

10.21 

19 

10.  30 

10.25 

10.29 

10.28 

10.22 

10.28 

20 

10.39 

10.32 

10.37 

10.36 

10.28 

10.34 

21 

10.  38 

10.30 

10.30 

10 . 56 

10.28 

10.28 

HO  X  J-  U.CLY 

Sunday 

24 

,  10.39 

10.32 

10.34 

10.36 

10.29 

10.34 

25 

10.43 

10 . 38 

10.42-43 

10.40 

10.36 

10.39-40 

26 

10.45 

H 

10.40 

10.40-42 

10.44 

10.38 

10.40 

27 

10.44 

10.39 

10 . 39 

10.43 

10.35 

10.35-36 

23 

:  10.43 

10.37 

10.43 

:  10.40 

10.35 

10.40 

Average : 

Feb.  1941 

.  10.37 

10.31 

10.33 

10.35 

10.29 

10.31 

Abbreviations:     H  -  High;  L  -  Low;  N  -  Nominal. 


Table  5.  -  Cotton: 


High,  low  and  closing  prices  per  pound,  by  futures, 
Hew  York  Cotton  Exchange, 
February  1941  --  Continued 


1941  July  future 


High 


Low 


Closing 


1941  October  future 


Hi.h 


Low 


Closing 


cents 

10.35  H 

10.31 
10.25 
10.23 
10.27 
10.22 
10.25 

10.25 
10.25 

10.22 
10.15 
10.07 

10.06 
10.13 
10.15 
10.23 
10.25 


10.28 
10.34 
10.34 
10.32 
10.30 


10.24 


cents 

10.27 

10.23 
10.21 
10.18 
10.22 
10.18 
10.19 

10.22 
10.20 

10.13 
10.06 
10.00 

9.98 
10.06 
10.09 
10.15 
10.15 


10.16 
10.27 
10 . 30 
10.25 
10.23 


10.17 


cents 

10.27 

10.24-25 

10.21 

10.21-22 

10.24 

10.21 

10.23 

10.25 
10.21 

10.16-17 
10.06-07 
10.00-01 

10.02 

10.07 

10.15 

10.21-22 

10.15-16 


10.28 
10.33 
10.31 
10.25-26 
10 . 30 


10.20 


cents 

9.84 

9.81 
9.75 
9.74 
9.78 
9.73 
9.76 

9.76 
9.85 

9.79 
9.68 
9.59 

9.60 
9.67 
9.69 
9.75 
9.80 


9.93 
9.99  H 
9.97 
9.93 
9.93 


9.79 


cent  s 

9.78 

9.72 
9.71 
9.68 
9.74 
9.70 
9.74 

9.74 
9.76 

9.67 
9.59 
9.55 

9.50 
9.59 
9.62 
9.63 
9.76 


9.79 
9.88 
9.91 
9.86 
9.87 


9.72 


cents 
9.78  N 

9.77  N 

9.71  N 
9.72 
9.74 
9.73 
9.74 

9.76 
9.76 

9.70  N 
9.59 
9.54  N 

9.55 
9.66 
9.68 

9.72  N 
9.77-78 


9.91 
9.94 
9.91 
9.86  N 
9.92 


9.75 


Table  5.  -  Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 

Hew  York  Cotton  Exchange, 
February  1941  --  Continued 


1941 

Decenber 

future 

1942 

January 

future 

Date  ] 

High  : 

Low  : 

Closing  : 

High  : 

Lew 

:  Closing 

1941  : 

February 

cents 

cents 

cents 

cents 

cents 

cents 

1 

9.80 

9.74 

9.74 





9.71  N 

Sunday 

3 

9.74 

9.72 

9.73  : 

_____ 



9.70  N 

4 

9.66 

9.66 

9.66  : 

9.69 

9.69 

9.63  N 

5  : 

9.70 

9.63 

9.68 

9.64  N 

6 

9.74 

9.71 

9.71  : 





9.67  N 

7 

9.70 

9.67 

9.70 

9.65 

9.65 

9.67  N 

8 

9.73 

9.71 

9.71 

9.68  N 

Sunday 

10 

9.73 

9.71 

9.73 

9.71 

9.71 

9.70  N 

fj§|  ■ 

9.81 

9.72 

9.72 



—  —  _ 

9.69  N 

Holiday  : 

13  •  : 

9.73 

9.64 

9.66 

9.67 

9.64 

9.64  N 

14 

9.65 

9.57 

9.57 

9.58 

9.58 

9.55  N 

15  : 

9.58 

9.52 

9.52 

;   



9.50  N 

Sunday 

17 

:  9.56 

9.49  L 

9.52-53 

9.53 

9.49 

L  9.53 

18 

9.65 

9.57 

9.63-65 

9.61 

9.61 

9.61  N 

19 

9.66 

9.61 

9.66 

9.66 

9.61 

9.64  N 

20 

9.72 

9.69 

9.70 

.   



9.68  N 

21 

9.78 

9.74 

9.76 

9.73  N 

Holiday 

Sunday 

24 

9.90 

9.80 

9.89 

9.86 

9,80 

9.87  N 

25 

9.94 

9.89 

9.91 

:       9.89  H 

9.89 

9.89  N 

26 

9.96  H 

9.90 

9.90 

:  9.87 

9.87 

9.87  N 

27 

9.91 

9.85 

9.85-86 

9.82  N 

28 

:  9.91 

9.85 

9.91 

:  9.87 

9.83 

9.88  N 

Average : 

Feb.  1941 

9.75 

9.70 

9.72 

9.72 

9.70 

9.70 

Table  6.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1938-39  to  1940-41 


Cumu] 

ative  volume  of  tra 

din,"  : 

Ave rare 

dailv  ooen 

contracts 

Month 

1923-29  : 
1937-38  : 
A  vp  t*  a  p*p  • 

Xl  V  w  1    CJ.  ■ 

1938-39 

:  1939-40 

:   1940-41  : 

1938-39 

:  1939-40 

1940-41 

100 
bale  s 

iOO 
bales 

i  r\r\ 
1UU 

bales 

100  : 

bales 

100 
bale  s 

100 
bales 

100 
bales 

August  ! 

1  V    1 Q  A 

4,620.0 

4,151.5 

1 ,  o^tl  iU 

■Z.    C  'I  A 
O  ,  Oo4 

9    AO  A 

1  ,  DiO 

September  : 

O  f  ,  O  f  I 

13,288.5 

14,160.5 

4,  toe .U  ' 

"Z  Q7C 
0,300 

9    C7 1 

~\  QIC 

1 ,  o lb 

uctcoer 

19,723.0 

(  ,  0  I  b  •  U 

4 ,  JLbU 

'Z  770 
O,  00£ 

9     1  ^  "Z 
6,100 

November 

77,   o on 

25,549.5 

27,233.5 

A    A  AH 

>z  ion 

9    AO  7 

Be  c  emoer 

OO  ,  Ifro 

30,071.5 

38,672.0 

t ,  OOU 

•z.  TAT 
0,101 

January 

QC     C  /  "Z 

34,151.5 

46,324.0 

li, oo  i  •  o 

A  9 

■z.  Ann 

9  Afi7 

February 

109,390 

37,375.5 

50,020.5 

22,348.5 

3,878 

3,266 

2,100 

March 

123,267 

41,332.0 

54,730.5 

2,858 

2,722 

April 

137,315 

44,782.5 

59,457.0 

2,470 

2,377 

May 

150,466 

49,456.0 

67,915.0 

.  2,196 

1,896 

June 

164,461 

53,825.5 

72,527.5 

2,113 

1,690 

July 

179,265 

58,154.5 

74,957.0 

:  2,146 

1,606 

Table  7.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

February  1941 


Date 

Future 

:     All  : 

1941 

:  1941 

:     1941  : 

1941  : 

1941  : 

1942 

:     1942  • 

Other 

: Futures  : 

March 

:  May 

:     Ju ly  : 

Oct .  : 

Dec .  : 

Jan . 

:  Mar  ch  ■ 

Futures 

1  00 

100 

100 

100 

i  oo 

i  oo 

100 

100 

100 

February 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1 

X 

1  ?  3  . 5 

19 .5 

35 

43.5 

?r  5 

o  o 

0 . 0 

0.0 

0  .0 

Sunday 

106 . 5 

13 

46 

25.5 

?0 

9 

Cj 

.0 

.0 

.  0 

A 

169.5 

57  H 

87  .5 

12 . 5 

12 

.0 

.0 

.5 

.0 

156  .5 

15 

37.5 

44.5 

3R 

1  5 

.0 

.0 

.0 

6 

55.5 

16 

16.5 

7  L 

1  R  5 

.0 

.0 

!  ..o 

7 

4-9  -  5 

3  •  5 

17.5 

19 

R  5 

1 

.0 

.0 

.0 

R 
u 

4-R 

15  L 

21 

n 
.  u 

o 

.  0 

o 

O  UX1LA ct  V 

i  n 

4-4-  ^T. 

X  X 

?3 

7 . 5 

2.5L 

.0 

n 

o 

-L  X 

1  ?7 

32 

18 

25 

c 

.  0 

.0 

.0 

Holiday 

X  O 

3  T  5  TT 

X  kJ  11 

21 

114.5H 

84. 5H 

87. 5H 

6.5 

.0 

1 

.0 

?6R  5 

^R 

R  3 .  5 

48 

pi  r 
0 1  •  o 

J.  (  •  O 

.0 

.0 

.0 

15 

115 

24.5 

39 

c 
D 

.0 

.0 

.0 

o  U.IiU  dy 

1  7 

X  f 

9  A  7 

Cm  1 

77 

7? 

45  H 

o 

o 

o 

18 

182 

44.5 

20.5 

IT 

CO 

6  3  •  5 

20 . 5 

•  .0 

.0 

,0 

19 

101 

23.5 

26  .5 

16 

32 

3 

.0 

.0 

.0 

20 

98.5 

18  .5 

30 

22 

26.5 

1.5 

.0 

.0 

.0 

21 

163 

32 

21.5 

37.5 

55  r) 

X  \J  •  *J 

.0 

.0 

.0 

Holiday 
Sund  a v 

24* 

292 

34 

71 

80 

81 

25 

.0 

1 

.0 

Holiday 
26 

165.5 

22.5 

35.5 

32.5 

59 

15 

.0 

1  H 

.0 

27 

49 

3.5L 

20.5 

9.5 

11.5 

4 

.0 

.0 

.0 

28 

130 

48.5 

58.5 

9 

14 

.0L 

.0 

H&L  .0L 

.0 

Total: 

Feb. 1941 

2,987.0 

499.0 

829.5 

S  )3  3  •  5 

790.5 

170.5 

0.0 

4.0 

0.0 

Feb. 1940 

3,696.5 

637.0 

1,280.5 

1,172.0 

508.0 

53.0 

15.0 

31.0 

0.0 

Feb. 1939 

3,194.0  1 

,033.5 

800.5 

504.5 

699.5 

105.5 

24.0 

23.0 

3.5 

*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
February  1S41 


Date 

Fut ur  e 

All 

i  /1941  : 

1941  : 

1941  : 

1941  : 

1941  : 

1942  : 

1942  : 

Other 

Futures 

— '  Mar .  : 

Hay  : 

July  : 

Oct .  : 

Dec .  : 

Jan.  : 

Mar .  : 

Futures 

1941 

100 

100 

100 

100 

100 

100 

100 

100 

100 

February 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1 

2,322  H 

499  H 

680.5H 

702 

351.5 

81 

7 

1 

0.0 

Sunday 
3 

2,312.5 

490 

677.5 

706.5 

350.5 

80 

7 

1  L 

.0 

4 

2,247.5 

435 

674.5 

704 

345. 5L 

80 

7 

1,5 

.0 

5 

2,217.5 

421 

657.5 

700.5 

349.5 

80.5 

7 

1.5 

.0 

6 

2,221.5 

416 

659 

702.5 

355 

80.5 

7 

1.5 

.0 

7 

2,216.5 

414.5 

658.5 

704.5 

350 

80.5 

7 

1.5 

.0 

8 

2  j  2 1 5 

414.5 

658.5 

706 

347 

80.5 

7 

1.5 

.0 

Sunday 

10 

2,204 

409.5 

650.5 

706. 5H 

348 

80.5 

7 

2 

.0 

11  : 

2,198.5 

402.5 

651.5 

698 

359 

78.5 

7 

2 

.0 

Holiday 

13 

2,122 

393.5 

604 

658 

383.5 

73 

7 

3 

.0 

14  : 

2,069.5 

371.5 

583.5 

645.5 

387.5 

71. 5L 

7 

3 

.0 

15 

2,043.5 

366.5 

573.5 

625.5 

395.5 

72.5 

7 

3 

.0 

Sunday 
17 

2,031 

350.5 

575.5 

599 

406.5 

89.5 

7 

3 

.0 

18 

2,019.5 

322 

576 

595.5 

420. 5H 

95.5 

7 

% 

.0 

19 

1,997 

306 

576  .5 

595  .5 

412.5 

96  .5 

7 

3 

.0 

20 

1,994.5 

298 

583 

592.5 

413 

98 

7 

3 

.0 

21 

1,964 

282 

584 

583  L 

397 

108 

7 

3 

.0 

Holiday 
Sunday 

24 

1, 966  .5 

o  a  c 
COD 

c~  o  c 

bob 

byb 

4UU  .  b 

Tin 

I 

4 

•  U 

Holiday 
26 

1,936 

230 

575 

602.5 

394 

122.5 

7 

4 

.0 

27 

1,933 

215 

578.5 

605.5 

400.5 

122.5 

7 

4 

.0 

28 

1,874.5L 

163. 5L 

567. 5L 

610.5 

399.5 

122. 5H 

7  HcS-.L 

4  H 

.0 

Average : 
Feb. 1941 

2,100.5 

355.0 

616.0 

649.5 

379.5 

91.0 

7.0  • 

2.5 

0.0 

Feb. 1940 

3,267.0 

398.0  1 

,212.0 

899.5 

604.0 

152.0 

9.5 

16.5 

0.0 

Feb. 1939 

3,878.5 

653.0 

896.0 

806.5  1 

,342.0 

99.5 

10.0 

69.0 

2.5 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 

*    Figures  represent  Average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  9.  -  Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
February  1941 


1941 

March 

future 

1941  Hay  future 

High  : 

Low 

:  Closing 

High 

:  Low 

:  Closing 

1S41  : 

February  : 

cents 

cent  s 

cents  : 

cents 

cent  s 

cents 

1  : 

10.45 

10.40 

10.38B-39A 

10 . 47 

10.40 

10.41 

Sunday  : 
3 

10.39 

10.38 

10.38B-40A  • 

10.41 

10.36 

10.40B-41A 

4 

10.38 

10.37 

10.36D-37A 

10.40 

10.36 

10.36 

5  : 

10.37 

10.33 

10.3S3-37A 

10.37 

10.32 

10.37B-38A 

6  : 

10.44 

10.41 

10.42 

10.42 

10.39 

10.40-41 

7  i 

10.39 

10.39 

10.38B-39A 

10.40 

10.36 

10.38 

8  : 

10.40 

10.38 

10.45 

10.40 

10.37 

10.37 

Sunday  : 
10  : 

10.42 

10.39 

10.42 

10.40 

10.38 

10.39 

11 

10.43 

10.38 

10.38 

10.40 

10.35 

10.35 

Holiday 
13 

10.38 

10 . 35 

10.35B-36A 

10.37 

10.30 

10.32 

14 

10.35 

10.28 

10.28B-29A 

10.32 

10.24 

10.24B-25A 

15 

10.30 

10.24 

10.23B-24A 

.  10.25 

10.18 

10.18 

Sunday 
17 

10.29 

10.22 

L  10.25 

10.24 

10.16 

L  10.20B-21A 

18 

10.35 

10.27 

10.29B-30A 

10.31 

10.23 

10.25B-26A 

19 

10.36 

10.31 

10.36 

10.32 

10.25 

10.32 

20 

10.44 

10.38 

10.42B-43A 

.  10.39 

10.36 

10.37B-58A 

21  : 

10.42 

10.38 

10.38 

10.39 

10.33 

10.33 

Holiday 
Sunday 
24 

10.45 

10.37 

10.43 

10.43 

10.34 

10.39B-40A 

Holiday 
26 

10.54 

10.47 

10.52 

:  10.48 

10.44 

10.46 

27 

.     10.54  H 

10.48 

10.47B-48A 

.  10.48 

II  10.42 

10.42 

28 

10.52 

10.46 

10.51 

:  10.46 

10.40 

10.45 

Average : 

Feb.  1941 

:  10.41 

10.36 

10.38 

10.39 

10.33 

10.35 

Abbreviations:     A  -  Asked;  B  -  Bid;  H  -  High;   L  -  Low;  N  -  Nominal. 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
February  1941  —  Continued 


Date 

1941 

July  Futur 

e  : 

1941 

October 

Future 

High  : 

Low  : 

Closing  : 

High  : 

Low 

:  Closing; 

1941  ; 

February 

cents 

cents 

cents  : 

cents 

cents 

cents 

X  * 

10  7  7 

10  31 

10  31 

9  87 

9  81 

9 .81 

Sunday  : 

O  « 

10.  33 

10 . 28 

10.30  : 

9.83 

9 . 77 

9 . 80 

4  : 

10 . 28 

10 . 25 

10.25  : 

9.  78 

9 .  75 

9 . 74  N 

5  ! 

10.27 

10.  21 

10.26 

9.  78 

9 , 70 

9. 77-78 

6 

10.30 

10.28 

10.28B-29A 

9.82 

9.80 

9.80 

7 

1C .  27 

10.  24 

10. 26B-27A 

9.  78 

9 . 75 

9 .  78 

8 

1C.29 

10.  24 

10.26B-27A 

9 . 81 

9 . 81 

9.  79  N 

Sunday 

10 

10.28 

10.26 

10.28 

9.80 

9 . 78 

9.80 

11 

.  10.29 

10.23 

10.23  : 

9.89 

9.  78 

9.  79 

Holiday 
13 

10.25 

10.16 

10.20 

:  9.82 

9.70 

9.73 

14 

10.19 

10.10 

10. 11 

:       9. 71 

9.64 

9.  64 

15 

10.10 

10.05 

10.04B-05A 

:  9.64 

9.58 

9.58-59 

Sunday 

17 

10.09 

10.02  L 

10.05 

9 . 63 

9 . 53 

L  9.60 

18 

10.16 

10.09 

10.12 

9.70 

9.62 

9.68-69 

19 

10.18 

10.13 

10.18 

:  9.74 

9.67 

9.  74 

20 

:  10.26 

10.22 

10.25 

:  9.78 

9.73 

9.76-77 

21 

:  10.28 

10.21 

10.21-22 

:  9.83 

9.80 

9.83 

Hoi idav 
Sunday 
24 

.  10.33 

10.21 

10.31-32 

:  9.95 

9.83 

9.94 

Holiday 

26 

:     10.39  H 

10.36 

10.36-37 

:     10.02  H 

9.96 

9.98 

27 

:  10.38 

10.31 

10.31 

:  9.95 

9.92 

9.92 

28 

:  10.35 

10.30 

10.34 

:  9.97 

9.91 

9.96  N 

Average 

Feb.  1941 

!     10.2  7 

10.21 

10.23 

:  9.81 

9.  75 

9.78 

Table  9.  -  Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
February  1941  —  Continued 


Date  . 

1941 

December 

future  : 

1942 

January 

future 

High  : 

Low 

Closing 

High  : 

Low 

:  Closing 

1941 

February 

cents 

cents 

cents  : 

cents 

cent  a 

cents 

1  : 

„  

_  _  _ 

9.76B-78A  - 

»  

—  —  M 

9.72B-74A 

Sunday 

3  : 

9.76 

9.75 

9.75B-77A 

9.71B-73A 

4  : 





9.69N  : 





9.65B-68A 

5 

9,72 

9.72 

9.73B-74A 





9.69B-72A 

6 

9.76B-77A 





9.72B-74A 

7  : 

8  : 

9.72 


9.72 


9.72B-74A  : 
9.74B-76A  : 

_  



9.70B-72A 
9.72B-74A 

Sunday  : 
10  : 





9.76K 

•   



9.74B-76A 

11  : 

.  9.86 

9.80 

9.75B-76A  • 





9.72B-75A 

Holiday  : 

13 

9.73 

9.67 

9.69B-70A 





9.66B-68A 

14  i 

9.68 

9.65 

9.60B-61A 

9.57B-59A 

15  : 

9.60 

9.55 

9.553-57A 



9.53B-55A 

Sunday 

17 

9.60 

9.53  L 

9.56B-58A 

•   

.  

9.55B-57A 

18 

9.66 

9.60 

9.66 





9.64B-65A 

19 

9.71 

9.66 

9. 7  IN 

9.67B-69A 

20 

9.76 

9.76 

9.73B-74A 





9.70B-72A 

21 

:  9.81 

9.78 

9.81 

9.76B-78A 

Holiday 
Sunday 
24 

9.93 

9.83 

9.91 

9.88B-89A 

Holiday 
26 

9.98  H 

9.94 

9.95B-96A 

9.91B-93A 

27 

:  9.93 

9.88 

9.88 

9.83B-85A 

28 

9.92B-94A 

9.89B-90A 

Average : 

Feb.  1941 

:  9.76 

9.72 

9.75 

9.72 

Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
February  1S41  --  Continued 


Date 


1942  March  Future 


Hish 


Low 


Closing 


1941 
February 

1 

Sunday 

3 
4 

c; 

6 
7 
8 

Sunday 
10 
11 

Holiday 

13 

14 

15 
Sunday 

17 

18 

19 

20 

21 

Holiday 
Sunday 

24 
Holiday 

26  " 

27 

28 


:ents 


9.65 


9.80 
9.90  H 


cents 


9.65  L 


9.80 
9.90 


cents 

9.69B-72A 

9.68B-71A 
9.63B-66A 
9.67B-70A 
9. 70B-72A 
9.67B-70A 
9. 70B-72A 

9.73B 
9.71B-73A 

9.64B-66A 
9.56B-58A 
9.52B-55A 

S.53B-56A 

9.63E 

9.66B-68A 

9.69B-71A 

9.75B-77A 


9.87B-89A 

9.90B-92A 

9.84B 

9.89B-91A 


Average : 

Feb.  1941     :       9.  78  9.78 
*  Average  not  computed  for  lack  of  actual  sales  on  close 


COMMODITY  EXCHANGE  ADMINISTRATION 
U.  S.  Department  of  Agriculture 
J.  M.  Mehl,  Chief 


Field  Offices 


Markets  Suoervised 


Chicago,  Illinois 

L.  A.  Fitz,  In  charge 

Rook  1026,  332  S.  LaSalle  St. 


Kansas  City,  Missouri 
L.  E.  Wolf,  In  charge 
854  Board  of  Trade  Building 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 

Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Minneapolis,  Minnesota 

Joseph  B.  Withers,  In  charge 
510  Chamber  of  Commerce  Building 


Duluth  Board  of  Trade 
Minneapolis.  Chamber  of  Commerce 


New  Orleans,  Louisiana 
»Y.  D.  Espy,  In  charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


Memphis  Merchants'  Exchange  Clearing 

Association 
New  Orleans  Cotton  Exchange 


New  York,  New  York 

George  H.  B'aston,  In  charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


San  Francisco,  California 
L.  M.   Jeffers,  In  charge 
Room  1223,  Merchants'  Exchange 
Building 


Los  Angeles  Grain  Exchange 
San  Francisco  Grain  Exchange 


Seattle,  Washington 

Harold  I.  Hollister,  In  charge 
509  Federal  Office  Building 


Portland  Grain  Exchange 
Seattle  Grain  Exchange 


-.0  - 


r 


